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Uzbekistan: A New Frontier for Exploration and Growth

Muruntau (150 Moz)

Copper Mining LLC is a 

subsidiary of In2Metals
Incorporated in May 2024

North Bukantau

exploration license 

granted in August 

2024

Copper Mining LLC is 

headquartered in Tashkent 

Significant reforms 

Implemented in country to 

attract foreign investment

local team, led by 

management with a long 

history of successful 

exploration in Central 

Asia

1,170 Km2 

Strategically 

located along the 

Tian Shan Belt

The permit holds 

several known 

occurrences  of Gold, 

Copper-Gold and 

Molybdenum-Copper 



Changes in Mining Code
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1 Single policy-making, regulatory functions
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Establishing clear delineation of responsibilities and authority for state bodies 

Streamlining the licensing process, ensuring strict adherence to the rights of 

legal entities

Introducing a block-based exploration system

Incentives for adoption of innovative technologies

Enhancing the competitiveness of local products and skills 
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Implementing minimum expenditure requirements for mining operations

Encouraging investor participation in geological exploration and mining endeavours



COMPETITIVE BUSINESS COSTS

Uzbekistan a key player for mining
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1 Uzbekistan located in Central Asia, covers an area of 449 000 km2
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Rich with various mineral resources including gold, silver, uranium, copper,

lead, molybdenum, tin, oil and natural gas

519 strategic types of mineral deposits are being explored and mined

8th in copper serves and 12th in uranium reserves

Land plots allocated for geological exploration exempted from land tax

A block-based system for providing investment space is being implemented
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Implementing minimum expenditure requirements for mining operations

Country ranks 15th in gold reserves



North Bukantau – license covering 1,170 km2
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Additional potential targets 

• Karabulak, Ashnbulak, Talasbay, Drivny, Baxale

Karamurun- VMS 

• Copper-Zinc-Gold-Cobalt 

massive sulphide mineralisation

• Alteration zone covering 5km2

• Open along strike and at depth

1

Kangashar - Orogenic Gold 

• Large system, sparsely drilled

• Covers >7km2

2

Orazaly – SKARN

• Copper-Molybdenum-Gold 

skarn deposit

• Possible Rhenium credits

• Sparsely drilled

• Covers >10km2
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Multiple deposit 

styles & 
commodities 
represented

3 Main drill ready 

targets

5 Advance Targets

Multiple 

Occurences

Au

Ag

Cu

Al
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North Bukantau – Prospect Characteristics
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Summary Deformed massive sulphide

mineralisation

Deposit Style Cu-Au-Zn-Co VMS

Key Attributes Alteration covering 5km2, largely 

untested

Stage Drill target definition

Historical Results Historical drill intercepts include: 

54m at 0.62gt Au, 3.0% Cu, 

68m at 0.3gt Au, 2.54% Cu

88.5m at 0.95gt Au, 1% Cu

Work Completed Reconnaissance sampling

Data compilation

Digitization 

3D Modeling

Next Phase Ground EM and Drilling
Karamurun deposit – historical drill section showing wide, high grade copper-gold intercepts

Project
KARAMURUN 

DD-448

54m at 3.0% Cu

0.62 g/t Au

DD-449

68m at 2.54% Cu 

0.3 g/t Au



North Bukantau – Prospect Characteristics
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Summary 7 x 1km long alteration zone 

with associated gold 

mineralisation

Deposit Style Orogenic gold

Key Attributes Alteration covering 5km2, largely 

untested

Stage Drill target definition

Historical Results Historical trench intercepts 

include: 30m at 1.5gt Au, 16m at 

2.5gt Au, 5m at 8.7gt Au

Work Completed Reconnaissance sampling 

(widespread alteration noted, 

individual bodies up to 2 x 

0.3km)

Next Phase Mapping, trenching and drilling

Project
KANGASHAR 
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Summary 3 x 3.5km Cu-Mo geochemical 

anomaly

Deposit Style Cu-Mo-Au (Rh?) skarn

Key Attributes Sparsely drilled

Stage Drill target definition

Historical Results Historical drill intercepts 

include: 17m at 0.48% Cu, 6m 

at 0.44% Cu

Work Completed Review of historical records

Reconnaissance sampling

Digitization

3D Modelling

Exploration Drilling

Next Phase Geophysics and Drilling

Project
ORAZALY 

North Bukantau – Prospect Characteristics
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Summary 3 x 1km alteration zone with 

associated gold mineralisation

Deposit Style Possible porphyry environment

Key Attributes Numerous circular features, with 

associated kaolin-hematite after 

sulphide) alteration

Stage Drill target definition

Historical Results Historical trench intercepts 

include: 10m at 0.6gt Au

Work Completed Reconnaissance sampling 

Trenching

Digitization

3D modeling

Drilling Drilling

Next Phase Further archival research

Mapping, trenching and 

drilling Karabulak prospect – historical drill section with wide, low grade gold intercepts

Project
KARABULAK 

North Bukantau – Prospect Characteristics

24m at 0.32 g/t Au

10m at 0.44 g/t Au

2m at 8.2 g/t Au



Copper Mining – Pioneering new frontier
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